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              Once again, our prediction has held. The 
2021 model Xicon Economics developed 
demonstrated strong statistical evidence that 
the market would drop to 3,650 in 2022, 
stabilize, then begin its return toward a slow 
recovery. – Herbert M Barber, Jr, PhD, PhD 
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“Market Prediction Holds…again.” 

Xicon’s Forecasted Market Low: 3,650 
Modeled 11/2021, Error: 1.8% 
S&P 500 

Stabilization 

Actual Low: 3,585 
Forecasted Low: 3,650 


